
The Manager 

Listing Department 

SSE Limited 

Phiroze jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 
Through: SSE Listing portal 

Scrip code: 500027 

Dear Sir, 

Atul Ltd 
Atul 396 020, Gujarat, India 

legal@atul.co.in I www.atul.co.in 

(+91 2632) 230000 

October 20. 2023 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C - 1. Block G 
Sandra Kurla Complex, Sandra (East) 

Mumbai 400 051 
Through: NEAPS 

Symbol: A TUL 

Sub: Financial results for the second quarter and six months ended on September 30, 
2023 

Pursuant to the Regulation 30 and 33 (1) of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are submitting 

unaudited standalone and consolidated financial results for the second quarter and six 

months ended on September 30, 2023 along with limited review reports. 

The same have been taken on record by the Board of Directors of the Company at their 

meeting held today from 10:00 am to ball'\. 

Please acknowledge the receipt and inform the members of the exchange. 

Thank you, 

Yours faithfully, 

For At/mit�d 

Lalit tar' 
Company Secretary and 

Chief Compliance Officer 

Encl.: as above 

Registered office: Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India 

CIN:L99999GJ1975PLC002859 
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Part I: Standalone unaudited financial results for the quarter I six months ended on September 30, 2023 

No. 

01. !INCOME 

a) Revenue from operations 

b) Other income (refer Note 04.) 

Total income 

02. I EXPENSES 

a) Cost of materials consumed 

b) Purchases of stock-in-trade 

Particulars 

c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

d) Power, fuel and water 

e) Employee benefit expenses 

f) Finance costs 

g) Depreciation and amortisation expenses 

h) Other expenses (refer Note 04.) 

Total expenses 

03. I Profit before tax 

04. I Tax expense 

a) Current tax 

b) Deferred tax 

Total tax expense 

05. I Profit for the period 

September 30, 

2023 

Unaudited 

1,109.77 

42.45 

1,152.22 

482.67 

54.55 

89.35 

122.85 

80.03 

0.61 

44.31 

140.97 

1,015.34 

136.88 

25.87 

7.68 

33.55 

103.33 

Quarter ended on 

June 30, 

2023 

Unaudited 

1,030.24 

27.48 

1,057.72 

537.50 

43.26 

(41.13) 

126.44 

79.18 

0.52 

42.74 

138.08 

926.59 

131.13 

31.47 

3.08 

34.55 

96.58 

September 30, 

2022 

Unaudited 

1,355.68 

71.61 

1,427.29 

687.45 

58.99 

(31.34) 

170.57 

78.65 

0.37 

40.02 

202.83 

1,207.54 

219.75 

51.69 

(0.24) 

51.45 

168.30 

Six months ended on 

September 30, 

2023 

Unaudited 

2,140.01 

69.93 

2,209.94 

1,020.17 

97.81 

48.22 

249.29 

159.21 

1.13 

87.05 

279.05 

1,941.93 

268.01 

57.34 

10.76 

68.10 

199.91 

September 30, 

2022 

Unaudited 

2,781.43 

118.17 

2,899.60 

1,426.55 

111.74 

(64.57) 

324.93 

153.38 

0.97 

79.78 

434.37 

2,467.15 

432.45 

106.66 

(l.05) 

105.61 

326.84 

t1IuJ 
-

(�er) 
Year ended on 

March 31, 

2023 

Audited 

5,061.78 

199.44 

5,261.22 

2,484.52 

186.74 

10.74 

613.15 

301.46 

2.12 

162.85 

769.43 

4,531.01 

730.21 

170.29 

7.77 

178.06 

552.15 



No. 

06. 

07. 

08. 

o�. 

10. 

Part I: Standalone unaudited financial results for the quarter I six months ended on September 30, 2023 

Particulars 

Other comprehensive income 

a) Items that will not be reclassified to profit I loss 
-

i) Fair value of equity instruments through other comprehensive income 
- -

ii) Remeasurement gain I (loss) on defined benefit plans 

b) 

iii) 
-· --- ··--· --·-·--·---· ·-· -

Income tax related to items above 

Items that will be reclassified to profit I loss 

---------·-- --·· -

i) Effective portion of gain I (loss) on cash flow hedges 

ii) Income tax related to items above 
- -

Other comprehensive income, net of tax 

Total comprehensive income for the period 

Paid-up equity share capital {face value f 10 per share) 

Other equity ----�-----
Earnings per equity share off 10 each (not annualised, excluding year end) 

Basic earnings (f} 
----------

Diluted earnings (f) 

September 30, 

2023 

Unaudited 

18.38 

5.30 

(1.42) 

(0.08) 

0.02 
-

22.20 

125.53 

29.51 

35.01 

35.01 

Quarter ended on Six months ended on 

June 30, September 30, September 30, September 30, 

2023 2022 2023 2022 

Unaudited Unaudited Unaudited Unaudited 

-

-

94.86 48.06 113.24 (3.81) 
- -

(3.26) 5.43 2.04 3.35 

(5.45) (6.15) (6.87) (1.25) 

0.07 (2.69) (0.01) (5.01) 
- -

(0.02) 0.68 0.00 1.26 
- -

86.20 45.33 108.40 (5.46) 

182.78 213.63 308.31 321.38 

29.51 29.51 29.51 29.51 

32.72 57.00 67.73 110.70 

32.72 57.00 67.73 110.70 

(fer) 

Year ended on 

March 31, 

2023 

Audited 

- -

(110.26) 
-

3.72 

10.87 

(0.54) 
-

0.14 
--

(96.07) 
-

456.08 
-

29.51 
-

4,559.84 

187.05 
-

187.05 



Part II: Standalone Statement of Assets and Liabilities 

No. Particulars 

A ASSETS 

1 Non-current assets 
-----------

a) Property, plant and equipment 
b) Capital work-in-progress 
c) �vestment property 
d) Intangible assets 
e) Financial assets 

i) Investments in subsidiary companies and joint venture company 
ii) Other investments 
iii) Loans 
------

iv) Other financial assets 
f) Income tax assets (net) 

------

_ _ _fil Other non-current assets ___ _ 
Total non-current assets 

-- -- -- -----

------------------ -- --------

2 Current assets 
------------

a) Inventories 
b) Financial assets 

i) Investments 
Trade receivables 

-- -- -- -- ----

ii) 
iii) Cash and cash equivalents 

iv) 
Bank balances other than cash and cash equivalents mentioned 

above 
v) Loans 

----

vi) Other financial assets 
- -- --

c) Other current assets 

Total current assets 
---

Total assets 

B EQUITY AND LIABILITIES 
- --

Equity 

a) Equity share capital 
- - ----- -

b) Other equity 
- - -- ---- ----

Total equity 

Liabilities 

1 Non-current liabilities 
- - ----

a) Other financial liabilities 
b) Provisions 

- -- ------

c) Deferred tax liabilities (net) 
Total non-current liabilities 

2 Current liabilities 

As at 

September 30, 2023 

Unaudited 

1.528.89 

268.43 

3.22 

1.44 

403.08 

758.56 

709.27 

11.06 

11.14 

37.87 

3,732.96 
-----

----

608.84 

281.50 

817.02 

0.16 

2.90 

68.97 

53.88 

98.74 

1,932.01 

5,664.97 

29.53 

4,794.89 

4,824.42 

3.08 

29.46 
----- --

103.30 
·------

135.84 

------------ ----

a) Financial liabilities 

i) Borrowings 
----

ii) Trade payables 
Total outstanding dues of 

·----------�----- -- -- --

2.53 

a) Micro-enterprises and small enterprises -- -- ___ _,_ -- --
29.54 

509.84 

110.54 

30.67 

7.74 

13.85 

704.71 

840.55 

5,664.97 

b) Creditors other than micro-enterprises an�small enterprises 
iii) Other financial liabilities 

b) Contract liabilities 
c) Other current liabilities 
d) Provisions __ _ _ 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

(�er) 

March 31, 2023 

Audited 

1,345.13 

356.31 

3.22 

0.26 

312.56 

642.86 

678.38 

11.43 

6.35 

40.75 

3,397.25 

647.64 

172.42 

893.86 

0.16 

2.93 

194.60 

24.30 

97.74 

2,033.65 

5,430.90 

29.53 

4,559.84 

4,589.37 

2.86 

30.25 

86.18 

119.29 

5.41 

40.15 

490.65 
-- ---

127.93 

32.55 

9.09 

16.46 

722.24 

841.53 

5,430.90 



Part Ill: Standalone Statement of Cash Flows 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 
Adjustments for: ----------

__ De pre ci at ion and amortisation expen� 
Finance costs - - ----- --

- �s l (gain) on disposal of property, plant and equipment (ne
_
t) ____ _ 

Loss due to fire of property, plant and equipment _ 

Unrealised exchange rate difference (net) __ __ __ _ ____ _ 
Bad debts and irrecoverable balances written off I (written back) - -- - - ----- -
Allowance for doubtful debts written back 
Dividend income 
Interest income - - - --
Liabiliti� no longer�equired written back 
Gain on disposal of current investments measured at FVTPL (net) 
Operating pro!it before chang�n operating assets and liabilities 

�justments foi::_ __ _ 
(Increase) I Decrease in inventories 
(Increase) I Decrease in non-current and current assets 

� 
�ease I (Decrease) in non-current and current liabilities

_ 
_ Cash generated from operations __ _ 

B 

Income tax paid (net of refund) _ 
Net cash flow from operating activities 

CASH FLOW FROM INVESTING ACTIVITIES - -- - ----------- --- - ------

A 

�ayments towards property, plant and equipment (including capital a
_
d_v_

a_n_
ce

_
s_) ______ ,_ 

� 
Purchase of intangible assets _ __ __ _ _ __ _ 

Proceeds from disposal of property, plant and equipment __ 
Proceeds from �posal of equity instruments measured at FVTOCI 
Purchase of equity instruments measured at FVTOCI __ 

__ Redemption of�vestment in) of current investments measured at FVTPL (net) 
Purchase of equity instruments of subsidiary companies measured at cost - -- -- --- ---- . 

__ Purchase of preference shares of subsidiary companies measured at cost
_ 

Disbursements of loans ---- -- - --
Redemption of I (Investment in) bank deposits (net) 
Interest received 

__ Divi�nd received from subsidiary compa�s 
Dividend received from joint venture compan'>"_ 

c 

Dividend received from others - -------
Net cash used in investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Disbursements I (Repayments) of short-term borrowings (net)_ 
� Interest paid

_ 
� ____Qi_vidend on equ_ it�y _s _h_ a _re_ s _ _______ _ ___ _ 
_ �y-back of equity shares (including transaction cost) 

_
�et cash used in financing activiti� __ __ 

_ Net increase I (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

-

B 

c 
A+B+C 

(fer) 
For the six months ended on 

September 30, 

2023 

Unaudited 

September 30, 

2022 

Unaudited 

-- -f-- --
268.01 432.45 

87.05 79.78 

1.13 0.97 - -
(0.13) 

(0.19) --
0.99 

(0.44) 

(0.16) 

31.45 -- -
(9.69) 

2.19 

(0.91) 

(11.75) 
- -

(43.14)
_ 

(44.56) 

(1.18) 

(2.58) 

296.35 

38.80 

76.22 

1.28 

412.65 

(62.65) 

350.00 

(193.74) 

(1.36) 

0.14 

(104.37) 

(11.52) 

(79.00) 

162.85 

(67.00) 

(0.01) 

10.08 

2.90 

8.83 

(272.20) 

(2.88) 

(1.13) 

(73.79) 

(24.99) 

(2.91) 

(4.76) 

460.28 

(90.29) 

(8.04) 

(7.45) 

354.50 ---
(92.24) 

262.26 

(238.16) 
1--------1 

0.60 

22.03 

(20.18) 

357.20 

(6.02) 

26.67 

(242.96) ----

- --

6.78 

24.50 

11.68 

6.96 -
(50.89) 

(68.42) 

(0.28) ----
(73.78) 

(86.69) -- -- ---�--'-1 
(77.80) 

0.16 

0.16 

(229,17) 

(17.80) 

17.93 

0.13 



Standalone unaudited financial results for the quarter I six months ended on September 30, 2023 
Notes: 

1. These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 
as amended from time to time. 

2. These results have been reviewed and recommended for adoption by the Audit Committee in its meeting held on October 19, 2023 and approved by the Board of Directors 

in its meeting held on October 20, 2023. The Statutory Auditors have carried out a limited review of the standalone unaudited financial results for the quarter ended on 

September 30, 2023. Their limited review report does not have any modification. 

3. The Company publishes the standalone financial results along with the consolidated financial results. In accordance with the Ind AS 108, 'Operating Segments', the 

Company has disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment information is given in the 

standalone financial results for the quarter ended on September 30, 2023. 

4. An incident of fire occurred on April 20, 2022, in one of the plants at Atul, Gujarat. There was no fatality or injury to any person, and damage was restricted to the affected 

plant. The Company has written off the carrying value of the assets destroyed by fire amounting to � 35.60 er during the six month ended on September 30, 2022 I year 

ended on March 31. 2023, by including it in other expenses. The Company has filed a claim in this regard with the insurance company which is under process. Against this 

claim, the Company has received an interim approval of� 31.28 er during year ended on March 31, 2023, which was included in other income. The Company expects to 

complete the claim process during the year. 

Mumbai 

October 20, 2023 
@ 

Lalbhai Group 

S�· 
(Sunil Lalbhai) 

(DIN: 00045590) 

c7irman and Managing Director 

� 



No. 

01. 

-
02. 

03. 

04. -
05. 

06. 

07. 

Atul Ltd 
Atul  House, G I Patel Marg ,  Ahmedabad 380 0 14, Gujarat, India 

shareholders@atul .co.in I www.atu l.co.in 

(+9 1 79) 2646 1294 I 3706 

CIN: L99999GJ 1975PLC002859 

Part IV: Consolidated unaudited financial results for the quarter I six months ended on September 30, 2023 

Particulars 

INCOME 

a) Revenue from operations 

b) Other income (refer Note 04.) -
Total income 

EXPENSES - --
a) Cost of materials consumed 

b) Purchases of stock-in-trade 

c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

d) Power, fuel and water 

e) Employee benefit expenses 

f) Finance costs 

g) Depreciation and amortisation expenses 

h) Other expenses (refer Note 05.) 

Total expenses 

Profit before share of net profit of associate and joint venture companies and tax 

Share of net profit of associate and joint venture companies -- -
Profit before tax -
Tax expense 

a) Current tax 

b) Deferred tax -
Total tax expense 

Profit for the period 

Attributable to: 

Owners of the Company 

Non-controlling interests 

------
-

-01'-SKlNS cf 
,___<v s� 

" � «. 0 (fl 

( g MUMBAI �) 
• * 
<J, !:.> 

1'?';; �� 
f'REo ACC\l\l� -

---

September 30, 

2023 

Unaudited 

1,193.71 

22.13 

1,215.84 

525.61 

54.64 

87.31 

132.04 

97.76 

1.86 

53.99 

141.16 

1,094.37 

121.47 

2.23 

123.70 

28.38 

4.09 

32.47 

91.23 

90.32 

0.91 

Quarter ended on Six months ended on 

June 30, September 30, September 30, September 30, 

2023 2022 2023 2022 

Unaudited Unaudited Unaudited Unaudited 

1,182.02 1,487.27 2,375.73 2,964.12 --
8.20 31.86 30.33 67.80 --

1,190.22 1,519.13 2,406.06 3,031.92 

497.27 716.54 1,022.88 1,476.11 

44.44 73.27 99.08 133.08 

90.68 (3.25) 177.99 (62.18) 

134.25 180.02 266.29 340.26 --·-
96.27 95.70 194.03 186.42 

2.03 1.94 3.89 3.51 -
51.93 49.07 105.92 96.36 

136.85 204.71 278.01 437.20 

1,053.72 1,318.00 2,148.09 2,610.76 

136.50 201.13 257.97 421.16 -
1.96 1.33 4.19 2.46 - - -

138.46 202.46 262.16 423.62 

33.81 54.17 62.19 111.87 -
2.60 0.22 6.69 0.21 -

36.41 54.39 68.88 112.08 

102.05 148.07 193.28 311.54 ----
103.35 150.91 193.67 315.43 

(1.30) (2.84) (0.39) (3.89) 

t1tJ 
--

<'er) 
Year ended on 

March 31, 

2023 

Audited 

5,427.52 

114.87 

5,542.39 -

2,604.17 

224.46 

35.35 

647.56 

370.19 -
7.90 

197.81 

770.94 - -
4,858.38 -

684.01 

3.83 --
687.84 

179.16 

2.05 -
181.21 

506.63 

514.09 

(7.46) 



No. 

08. 

-

09. 

10. 

11. 

12. 

Part IV: Consolidated unaudited financial results for the quarter I six months ended on September 30, 2023 

Particulars 

Other comprehensive income 

a) 

b) 

Items that will not be reclassified to profit I loss 

i) Fair value of equity instruments through other comprehensive income 

ii) Remeasurement gain I (loss) on defined benefit plans 

iii) Income tax related to items above 

Items that will be reclassified to profit I loss 

i) 

ii) 

iii) 

Effective portion of gain I (loss) on cash flow hedges - ----··- ·---·- · --·--
Exchange differences on translation of foreign operations 

Income tax related to items above 

Other comprehensive income, net of tax 

Attributable to: -
Owners of the Company 

Non-controlling interests 

Total comprehensive income for the period 

Attributable to: 

Owners of the Company 

Non-controlling interests -- --
Paid-up equity share capital (face value f 10 per share) 

Other equity 

Earnings per equity share of� 10 each (not annualised, excluding year end) 

Basic earnings (�) -- ----
Diluted earnings (�) 

Quarter ended on 

September 30, June 30, 

2023 2023 

Unaudited Unaudited 

18.46 96.11 

5.35 (3.23) 

(1.41) (5.57) 

(0.08) 0.07 

(1.08) 1.14 --
0.13 (0.12) 

21.37 88.40 

21.37 88.40 

- -

112.60 190.45 

111.69 191.75 

0.91 (1.30) --
29.51 29.51 

-
30.60 35.02 -
30.60 35.02 

Six months ended on 

September 30, September 30, September 30, 

2022 2023 2022 

Unaudited Unaudited Unaudited 

48.78 114.57 (3.92) 

5.39 2.12 3.30 

(6.15) (6.98) (1.24) 

-
(2.69) (0.01) (5.01) 

(4.58) 0.06 (6.42) -
1.23 0.01 2.09 -

41.98 109.77 (11.20) 

-
41.98 109.76 (11.20) 

- 0.01 -

190.05 303.05 300.34 -

192.89 303.43 304.23 

(2.84) (0.38) (3.89) -
29.51 29.51 29.51 

51.11 65.62 106.83 --
51.11 65.62 106.83 

(fer) 
Year ended on 

March 31, 

2023 

Audited 

(109.98) 

4.26 

10.79 

(0.54) 

6.94 -
(0.04) -

(88.57) 

-
(88.58) 

0.01 

418.06 

425.51 

(7.45) -
29.51 

4,641.85 

174.15 

174.15 



No. 

1. 

2. 

3. 

4. 

Part V: Consolidated unaudited segment revenue, segment results, segment assets and segment liabilities 

Particulars 

Segment revenue (revenue from operations) 

Life Science Chemicals 

Performance and Other Chemicals 

Others 

Sub total 

Less: 

Inter-segment revenue ·----
Total revenue 

Segment results 

Life Science Chemicals 
- - -- -

Performance and Other Chemicals 

Others 

Sub total 

Less: 

Finance costs 

Other unallocable expenditure (net of unallocable income) 
Add: 

Share of net profit of associate and joint venture companies 
--

Total profit before tax 

Segment assets 

Life Science Chemicals 
---

Performance and Other Chemicals 

Others 

Unallocable 

Total assets 

Segment liabilities 

Life Science Chemicals 

Performance and Other Chemicals 

Others 

Unallocable 

Total liabilities 

-

'0(i:.S"11'JS cf 
,<v J'<':: 
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-

September 30, 

2023 

Unaudited 

361.98 

868.42 

16.54 

1,246.94 

53.23 

1,193.71 

-

41.74 
- -

72.22 

4.14 

118.10 

1.86 

(5.23) 

2.23 

123.70 

1,234.16 

3,459.62 
-

195.31 

1,208.08 

6,097.17 

243.76 

665.16 

36.12 

202.88 

1,147.92 

Quarter ended on 

June 30, 

2023 

Unaudited 

-

350.22 

874.46 

11.71 

1,236.39 

54.37 

1,182.02 

-

52.24 

89.02 
-

1.82 

143.08 

2.03 

4.55 

1.96 

138.46 

1,251.35 
---

3,475.11 

196.82 
--

1,121.31 

6,044.59 

261.97 

600.75 
- -

33.28 
--

201.24 

1,097.24 

Six months ended on 

September 30, September 30, September 30, 

2022 2023 2022 

Unaudited Unaudited Unaudited 

574.15 712.20 1,058.87 

991.30 1,742.88 2,048.26 
-

9.44 28.25 20.70 
-

1,574.89 2,483.33 3,127.83 

87.62 107.60 163.71 

1,487.27 2,375.73 2,964.12 

-

141.76 93.98 221.30 
----

73.02 161.24 203.25 
--- - --

(2.43) 5.96 (2.46) 

212.35 261.18 422.09 

-

1.94 3.89 3.51 

9.28 (0.68) (2.58) 

1.33 4.19 2.46 

202.46 262.16 423.62 

1,313.74 1,234.16 1,313.74 
- -

3,231.04 3,459.62 3,231.04 

167.84 195.31 167.84 

1,081.14 1,208.08 1,081.14 

5,793.76 6,097.17 5,793.76 

343.55 243.76 343.55 
- -

615.08 665.16 615.08 
-

30.22 36.12 30.22 

205.68 202.88 205.68 

1,194.53 1,147.92 1,194.53 

(� er) 

Year ended on 

March 31, 

2023 

Audited 

-

1,959.16 

3,706.17 
-

49.64 

5,714.97 

-

287.45 

5,427.52 

-

422.65 
- - ---

240.25 

1.15 

664.05 

7.90 
-

(27.86) 

3.83 

687.84 

-

1,310.18 
---

3,280.99 
-

195.02 

981.79 

5,767.98 

266.43 
- -

559.24 
-

31.24 

191.65 

1,048.56 



Part VI: Consolidated Statement of Assets and Liabilities 

(�er) 

As at 

No. Particulars September 30, 2023 March 31, 2023 

A ASSETS 

1 Non-current assets 

a) Property, plant and equipment -- ---
b) Capital work-in-progress 

1--1----
c) Investment properties ------
d) Goodwill 

Unaudited 

1----l- -------------!- --

1.890.43 
1,018.99 

3.22 
29.14 

4.05 
21.74 

e) Other intangible assets ---------
f) Biological assets other than bearer plants 

g) Investments accounted for using the equity method 

h) Financial assets 
i) lnvestmen_ ts ___ _ 
ii) Loans 
iii) Other financial assets 

�ome tax assets (net) 
_j)_ Deferred tax assets 

k) Other non-current assets 
Total non-current assets ------

2 Current assets ------

- -
�ven_ to_ r_ie

_
s __ _ 

b) Biological assets other than bearer plants --- - -- --- ---
c) Financial assets 

i) 
ii) 

Current investments ------
Trade receivables 

iii) Cash and cash equivalents 
iv) Ban� b�ances other than cash and cash equivalents mentioned above 
vi) Other financial assets 

d) Other current assets 
Total current assets -- --- ----
Assets held for sales 
Total assets 

B EQUITY AND LIABILITIES 

Equity -- ---
a) Equity share capital -- --
b) Other equity -- --- --------·------

Equity attributable to owners of the Company 

Non-controlling interests ------
Total equity 

44.03 

775.80 ----
0.22 
8.80 

16.65 ---
16.69 

159.94 -- -
3,989.70 ----

623.48 
32.52 

291.02 
906.70 

65.42 
12.30 
24.90 

151.11 
2,107.45 

0.02 
6,097.17 

29.53 
4,872.06 
4,901.59 

47.66 
4,949.25 

--------- 1- --
Liabilities 

1 Non-current liabilities 

a) Financial liabilities 
i) Borrowings 

---

ii) Other financial liabilities 
, ___ iii'-) Lease liabilities 

b) Provisions ----
c) Deferred tax liabilities 
d) Other non-current liabilities ---- --

Total non-current liabilities ----
2 Current liabilities 

a) Financial liabilities 

i) Borrowings 
ii) Trade paya_bl_e _s __ _ 

Total outstanding dues of 
a) Micro-enterprises and small enterprises 
�reditors other than micro-enterprises_(lr'ld small enterpris� 

1 ___ ii� i)
_ 

Other financial liab_ilt_'ti
_
e_s __ 

b) Contract _lia_
b_ i _lit _ie

_
s ___ _ 

c) Other current liabilities ---- ----------
d) Provisions 
e) Current tax liabilities (net) 

Total current liabilities 
·!------------- - --

Total liabilities 

Total equity and liabilities 

---- ---- ----

141.37 
4.21 
5.01 

31.68 
147.24 

2.99 
332.50 

15.22 

33.73 
518.82 
173.46 

39.83 
12.82 
18.50 -----

3.04 ----
815.42 ----

1,147.92 ----
6,097.17 

Audited 

1,713.77 
1,032.85 

3.22 
29.14 

3.61 
19.92 
42.76 

648.61 
0.13 
8.95 

13.98 
16.41 

143.66 
3,677.01 

789.36 - ----
31.36 

189.57 
844.61 

38.05 
13.98 
23.99 

160.03 
2,090.95 

0.02 
5,767.98 

29.53 
4,641.85 
4,671.38 

48.04 
4,719.42 

28.71 
4.59 
5.26 

32.47 
133.82 

3.48 
208.33 

18.27 

46.13 
492.38 
210.13 

36.95 
12.63 
20.83 

2.91 
840.23 

1,048.56 

5,767.98 



Part VII: Consolidated Statement of Cash Flows 
(�er) 

For the six months ended on 

A 
-

� 
-

� 

--

-

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
--- --

Profit before tax 
Adjustments for: 

--

Depreciation and amortisation expenses 
--

Finance costs 
--

-- --

---

--

-- --- --

------ --

--- --- --

--- ------

Loss I (gain) on disposal of property, plant and equipment (net) 
Loss property, plant and equipment due to fire 

------

September 30, 2023 September 30, 2022 

Unaudited Unaudited 

- -- -- --- -

262.16 423.62 
--- -

-- --- --- --

105.92 96.36 
----- -- ---·-

3.89 3.51 
-- -- -

0.32 (0.17) 
-- --

- 31.45 
-- - -- --

Unrealised exchange rate difference (net) 
----- --

(0.09) 
- --

(14.32) 
Effect of exchange rates on translation of operating cash-floV'� 
Bad debts and irrecoverable balances written off 
Allowance for doubtful debts (written back) 

--- -- --

Dividend income 
---

Interest income 
-- -- ---

____c:l2anges in fair value of biological assets 
Liability no longer required written back 

--

-

-

-

--

-

0.28 
-- -- -- -

1.05 
--- - - - -

(0.29) 
--- - -

(8.93) 
- --

(5.11) 
-

0.03 
- --

(1.42) 
- - - - - - -

-
Gain on disposal of current investments measured at _f"VTPL (net) 

-- -- - --
(4.56) 

Income on account of government grants (0.49) 
- - -

Share of net profit of associate and joint venture companies 
-- - -

(4.19[ 
Operating profit before change in �perating assets and liabilities 348.57 

-

Adjustments f� 
--- - - - -- --

(lncre<1se) I Decrease in inventories I biological assets 162.87 � -- -- -- -- -- -

(Increase) I Decrease in non-current and current assets (75.37) 
-- ---------- -- - -- -- ---

Increase I (Decrease) in non-current and current liabilities 16.37 
-- -- -- -- --

� 

� 
B 

Cash generated from operating activities 
Income tax paid (net of refund) 
Net cash flow from operating activities 
CASH FLOW FROM INVESTING ACTIVITIES 

-- ----- --

- --

--

-- -- ---

---

Payments towards property, plant and equipment (including capital advance) 

--

A 
-

--

--

-

-

--

-

Proceeds from disposal of property, plant and equipment 
-----

Proceeds from sale of equity investment measured at FVTOCI 
Purchase of equity investment measured at FVTOCI 

-

--

--

Investment in bonds I alternate investment fund measured at FVTPL 
Repayments of loans given 

-- -- -- --

Disbursements of loans 
------ -- - -- --

-- -

-- -

- - -

-- --

_ Redemption of I (Investment in) bank deposits (net) 
-----

-
Redemption of I (Investment in) of current investments measured at FVTPL (net) __ 
Interest received 

- -- - ---- -- -

Dividend received 
- ---- -

-
Net cas�sed in) f from investing activities 

-- -

c CASH FLOW FROM FINANCING ACTIVITIES 
- -- - -- -- -- -- - -

Disbursements I (Repayments) of term loans I non-current borrowings 
- -- --

Disbursements I (Repayments) of working capita_!_.!9ans �rrent borrowings 
-

B 

-

--

-- --

- --

- -

- -

-

-

� 
-

- -

-

-- --

-- ---

-- -

___ Interest paid 
-- - --- -- -- -- --

Dividend on equity shares 
-- -

�y-back of equ� shares (including transaction cost) 

Net c�h (used in) I from financing activities 

--

---

-- -- -- --

---- -

c 
-- - --- --

A+B+C 

452.44 
--

(65.24) 
387.20 

--

(301.20) 
0.14 

-

1.46 
(0.31) 

(10.00) 
0.53 
�16) 
1.64 

--

(96.07) 
0.22 

-

11.83 
(391.92) 

113.19 
-

(3.58) 
-

_(3.51) 
(73.79) 

-
32.31 

-

27.59 �t increase I (decrease) in cash and cash equivalents 
--- ----- --

__ Cash and cash equivalents at the beginning of the period __ 38.05 
-- -- ----- -

Net effect of exchange gain I (loss) on cash and cash equivalen� 
-- -

(0.22) 
Cash and cash equivalents at the end of the period 65.42 

(5.79) 
--

2.55 
-

(� 
-- � 

-
(5.:!Zl_ 
0.01 

-----

(2.92) 
-

(4.97) 
(0.47) 
(2.46) 

-

513.30 

-

-
(90.� 

--
__ (54� 

11.34 
-- ---

378.82 
--

_(_!03.99) 
274.83 

(436.86) 
---

0.60 
--

24.16 
-- --

-

--

-

--

--

(22.03) 
-

--

4.01 
-- --

(7.13) 
---

5.97 
-- --

351.65 
-- -

0.25 
- - --

18.68 
-

(60.70) 

(3.33) 
_£3� 

(2.69) 
--

_
(7� 
(86.69) 

(233.83) 

(19.70) 
-- -

57.69 
(0.63) 

37.36 



Consolidated unaudited financial results for the quarter I six months ended on September 30, 2023 
Notes: 

1. These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 
as amended from time to time. 

2. These results have been reviewed and recommended for adoption by the Audit Committee in its meeting held on October 19, 2023 and approved by the Board of Directors 

in its meeting held on October 20, 2023. The Statutory Auditors have carried out a limited review of the consolidated unaudited financial results for the quarter I six 

months ended on September 30, 2023. Their limited review report does not have any modification. 

3. The Company has reported segment information as per the Ind AS 108, 'Operating Segments', as below: 

Name of segment Main product groups 

Life Science Chemicals Active pharmaceutical ingredients and its intermediates, Crop protection chemicals 

Performance and Other Chemicals Adhesion promoters, Bulk chemicals, Epoxy resins and hardeners, Intermediates, Textile dyes 

Others Agribiotech, Food products, Services and others 

4. An incident of fire occurred on April 20, 2022, in one of the plants at Atul, Gujarat. There was no fatality or injury to any person, and damage was restricted to the affected 

plant. The Company has written off the carrying value of the assets destroyed by fire amounting to � 35.60 er during the six month ended on September 30, 2022 I year 

ended on March 31, 2023, by including it in other expenses. The Company has filed a claim in this regard with the insurance company which is under process. Against this 

claim, the Company has received an interim approval of� 31.28 er during year ended on March 31, 2023, which was included in other income. The Company expects to 

complete the claim process during the year. 

Mumbai 

October 20, 2023 @ 
I ,nlbhai Grt.lup 

S�,: 
(Sunil Lalbhai) 

(DIN: 00045590) 
Chairman and Managing Director 

� 
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I N D E PE N DENT AU DITOR'S REVI EW RE PORT ON REVI EW OF I NT E RI M  STAN DALO N E  FINANCIAL 
RESU LTS 

TO, 
T H E  BOARD OF DI RECTO RS O F  
ATU L LI MITED 

1 .  We h a ve revi ewed the a cco m pa n y i n g  State m e n t  of Sta n d a lo n e  U n a u d ited Fi n a n c i a l  Resu lts of Atu l  
Li m i ted ("the C o m p a n y ") ,  fo r  t h e  q u a rte r a n d  s i x  m o n th s  e n ded Septe m b e r  3 0 ,  2 0 2 3  ("the 

Statem ent") , b e i n g  s u b m itted by the Com p a n y  p u rs u a nt to t h e  req u i re m e n t  of Reg u l at i o n  33 of the 

SEBI ( Li st i n g  O b l i g a t i o n s  a n d  D i sclosu re Req u i re m ents) Reg u l at i o n s ,  2 0 1 5 ,  as a m e n d ed . 

2 .  T h i s  Statement,  w h i c h  i s  the respo n s i b i l i ty of t h e  Co m pa n y's M a n a g e m e n t  a n d  a p p roved by the 

Co m pa n y's Boa rd of D i recto rs, has been p re p a red in  a ccord a n ce with  the recog n it i o n  and m e a s u re m ent 

p ri n ci p les l a i d  down in the I n d i a n  Accou nti n g  Sta n d a rd 34 " I nteri m F i n a n c i a l  Re porti n g "  (" I n d  AS 3 4 ") ,  

p rescri bed u nd e r  Sect i o n  1 3 3  of the Co m pa n ies Act, 20 1 3  rea d  with  re l evant ru l e s  i s s u e d  t h e re u n d er 

and oth e r  accou nt i n g  p r i n c i p l es g e n e ra l ly a cce pted i n  I n d i a .  Our  res p o n s i b i l ity i s  to express a con c l u si o n  

o n  the Statement b a s e d  o n  o u r  rev iew.  

3 .  W e  co n d u cted o u r rev iew of the State ment i n  a cco rd a n ce with  t h e  Sta n d a rd o n  Review E n g a g e m e nts 

(SRE)  24 1 0  ' Review of I nte ri m F i n a n c i a l  I n fo r m at i o n  Pe rformed by the I n de p e n d e n t  A u d itor of the 

Ent ity', issued by t h e  I n st itute of C h a rtered Accou nta nts of I n d i a  ( ! CAI ) .  A rev iew of i nteri m fi n a n c i a l  

i n fo rmat ion co n s i sts of m a k i n g  i n q u i ri es, p ri m a ri ly of t h e  Co m pa n y 's p e rso n n e l  res po n s i b l e  fo r fi n a n c i a l  

a n d  acco u n t i n g  m atte rs, a n d  a p ply i n g a n a lyt ica l  a n d  o t h e r  rev iew p roced u re s .  A rev i e w  i s  s u bsta nti a l ly 

l ess i n  sco pe than a n  a u d it co n d u cted i n  acco rd a n ce with Sta n d a rd s  o n  Aud it i ng s pecif ied u n d e r  sect ion 

1 4 3 ( 1 0 )  of  the Co m p a n ies  Act, 20 1 3  a n d  co nseq u e ntly d oes n ot e n a b l e  u s  to obta i n  assu ra n ce t h at we 

wou l d  beco m e  awa re of a l l  s i g n ificant matte rs that m i g ht be i d e ntif ied i n  a n  aud it .  Acco rd i n g ly,  we do 

n ot express a n  a u d it o p i n io n . 

4 .  Based o n  ou r review co n d u cted as stated i n  p a ra g ra p h  3 a b ove, n oth i n g  h a s  come t o  o u r  atte n t i o n  that 

cau ses u s  to bel ieve that the acco m pa n y i n g  State m e nt, p re p a red in accord a n ce with the recog n it ion  

a n d  m easu re m e n t  p ri nc i p les  l a i d  down in  the afo resa i d  I n d i a n  Acco u n t i n g  Sta n d a rd and oth er 

a cco u nt i n g  p ri n c i p les g e n e ra l ly accepted i n  I n d i a ,  h a s  n ot d i sclosed the i n form a t i o n  req u i red to be 

d i sc l osed i n  te rms of Reg u l at ion 3 3  of  the S E B I  ( Li st i ng O b l i g a t i o n s  a n d  D i sc losu re Req u i re m ents) 

Reg u l at ions,  2 0 1 5 ,  as  a m e n d e d ,  i n cl u d i ng the m a n n e r  in w h i c h  i t  i s  to be d i sclose d ,  or that i t  conta i ns 

a ny m ateri a l  m i sstate m e n t .  

P lace : M U M BAI 

Date : Octo ber 2 0 ,  2 0 2 3  

{X> 
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I N DEPEN DENT AU DITOR'S REVIEW REPORT O N  REVIEW OF INTERI M  CONSOLIDATE D  

FINAN CIAL RESULTS 

TO, 

TH E BOARD OF DIRECTORS O F  

ATU L  LI M ITED 

1 .  W e  have revi ewed the acco m p a n y i n g  State ment o f  Conso l i d ated U n a u d ited Fi n a n ci a l  Res u lts o f  Atu l  

Limited ("the Parent") a n d  its s u b s i d i a ries (the Parent a n d  its su bsi d i a ries togeth e r  referred t o  a s  "the 

G ro u p " ) ,  and its s h a re of the net p rofit after tax and tota l co m p rehen sive i n co m e  of its j o i nt venture 

fo r the q u a rter e n d ed September 30 ,  2023 a n d  its s h a re of the net l oss after tax a n d  total 

comprehensive loss of its associ ate for the q u a rter ended Septe m b e r  30, 2023 ("the Statement")  w h i ch 

i n cl u d es a J o i n t  Operati on (which i s  a n  entity) of the G ro u p  accounted on p ro p o rt i o n ate bas is ,  b e i n g  

s u b m itted by t h e  Pa rent p u rsuant t o  the req u i rement of Reg u l at ion 33 o f  t h e  SEBI ( Li st i n g  O b l i g at ions 

a n d  D i sc losure Req u i rem ents) Reg u l ati ons,  2015 ,  as a m e n ded . 

2 .  Th i s  Statem ent, wh ich i s  the respo n s i b i l ity o f  the Pa rent's M a n agement a n d  a p p roved by the Pa rent's 

Boa rd of D i recto rs, has been p re p a red in a ccord a n ce with the recogn it ion a n d  m e a s u re ment p ri n ci p l es 

l a i d  down i n  the I n d i a n  Acco u nt i n g  Sta n d a rd 34 " Interi m F i n a n c i a l  Re porti n g "  (" Ind AS 34") , p rescri bed 

u n der Secti o n  133 of th e Co m p a n i es Act, 2 0 1 3  rea d  with re levant ru les issued thereu n d e r  a n d  oth er 

acco u nti n g  p ri n ci p les genera l ly accepted i n  I n d i a . O u r  res p o n s i b i l ity i s  to express a co n c l u s i o n  o n  the 

Statement ba sed o n  o u r  revi ew.  

3 .  W e  co n d u cted o u r  review o f  the State ment i n  a ccord a n ce with the Sta n d a rd o n  Revi ew E n g a g e m ents 

( S RE) 2410 " Review of Interi m Fi n a n c i a l  I n fo rmation Performed by the I n d e p e n d e n t  Auditor of the 

Entity", issued by the I n stitute of Ch a rtered Acco untants of I n d i a  (ICAI ) .  A review o f  i nteri m fi n a n c i a l  

i nfo rmati o n  consists of m a k i n g  i n q u i ries, p r i m a ri l y  of Parent's person nel  respo nsi b l e  fo r fi n a n ci a l  a n d  

acco u nti n g  m atte rs a n d  a p p l y i n g  a n a lyti cal  a n d  oth er review p roced u res.  A review i s  s u bsta nti a l l y  l ess 

in sco p e  th a n  an a u d it con d u cted in accord a n ce with Sta n d a rd s  on Aud iti n g  specifi ed u n d e r  Sect i o n  

143 ( 1 0 )  of the Co m p a n i e s  Act, 20 1 3  a n d  co n seq u ently does not e n a b l e  u s  to obta i n  a s s u ra n ce that we 

wo u l d  become aware of al l  s i g n ifi ca nt matters that m i g ht be i d e ntified i n  a n  a u d i t .  Accord i n g ly, we do 

not express a n  a u d it o p i n i o n . 

We a l so performed p roced u res i n  accord a n ce with the c i rcu l a r  issued by the S E B I  u n de r  Reg u lat ion 33 
(8)  of the S E B I  ( Li sti n g  O b l i gati o n s  a n d  Disclos u re Req u i re m ents) Reg u l at ions, 2015 ,  a s  a m e n d e d ,  to 

the extent a p p l i ca b l e .  

4 .  T h e  State ment i n c l u des the resu lts of t h e  entit ies l i sted i n  A n n e x u re A t o  th i s  rep o rt .  

5 .  Based o n  o u r  review co n d u cted a n d  p roced u res perfo rm ed a s  stated i n  p a ra g ra p h  3 a b ove a n d  b a sed 

o n  the co n s i d e rati o n  of th e revi ew rep o rt of oth er a u d itor referred to in  p a ragra p h  6 bel ow, noth i n g  

h a s  come t o  o u r  attention that causes u s  t o  b e l i eve that t h e  acco m panyi n g  State m ent, p re p a re d  i n  

accord a n ce with the recog n it ion a n d  measurement p ri n ci p l es l a i d  down i n  the a fo resa i d  I n d i a n  

Acco u nti n g  Sta n d a rd a n d  other acco u n ti n g  p ri n ci p les g e n e ra l ly acce pted i n  I n d i a ,  h a s  n ot d i sc losed 

the i n fo rmati o n  req u i red to be d i scl osed i n  terms of Reg u l at i o n  33 of the SEBI ( Li sti n g  O b l i g ati o n s  a n d  

Di scl o s u re Req u i re m ents) Reg u l at ions,  2015 ,  as a m e n d e d ,  i n c l u d i n g  t h e  m a n n er i n  w h i ch it  i s  t o  b e  

d i scl osed , o r  t h a t  it  conta i n s  a n y  m ateri a l  m i sstatement .  

Regd. Office: O n e  Internati onal Cente r, Tower 3 ,  32nd floor, Senapati Bapat Marg, E l phi nstone R o a d  (West), Mumba i-400 0 1 3, Maharashtra, India .  

Deloitte Haskins & Sel ls LLP is  registered with Limited Lia b i l ity having LLP identification N o :  AAB-8737 
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6 .  We d id  n ot review the i nte r i m  fi n a n c i a l  i n format ion of 3 s u b s i d i a ries i n cl u ded in  the conso l i d ated 

u n a u d ited fi n a n c i a l  resu lts, w h ose i nteri m fi n a n c i a l  i nformat ion refl ects, tota l a ssets of � 1 , 1 3 5 . 60 crore 

as at Septe m ber 3 0 ,  2023,  tota l reve n u es from o p e rat io n s  of � 1 1 9 . 40 crore a n d  � 286 . 59 crore for 

the q u a rte r a n d  s i x  m o nths e n d e d  Septe m be r  3 0 ,  2 0 2 3 ,  respectively,  tota l n et p rofit afte r tax of � 0 .  70 

cro re and H . 49 crore for the q u a rte r and s ix  m o n t h s  e n d ed Septe m b e r  3 0 ,  2023,  respect ively,  tota l 

com p re h e n sive i n co m e  of � 0 .  70 cro re a n d  � 4 . 49 c ro re fo r the q u a rte r a n d  s i x  m o n t h s  e n d e d  

Septe m be r  3 0 ,  2 0 2 3 ,  respect ively a n d  n et c a s h  i nflow o n  1 5 . 34 cro re fo r s i x  m o n t h s  en ded Septe m be r  

3 0 ,  2 0 2 3 ,  a s  co n s i d e red i n  the State m e n t .  These i nteri m fi n a n c i a l  i nfo rmat i o n  h a ve b e e n  revi ewed b y  

the oth e r  a u d itors w h ose rep o rt h ave b e e n  fu rn i s h e d  t o  u s  by s u c h  othe r  a u d ito r  a n d  o u r  co n c l u s ion  

on the State m e nt, in  so fa r as it  re l ates to  the a m ou nts and d i sclosu res i n cl u de d  i n  respect of th ese 

s u b s i d i a ri es ,  i s  based sole ly o n  the re ports of the othe r  a u d itors a n d  the p roced u res p e rfo rmed by us 

a s  stated in p a rag ra p h  3 above . 

O u r  co n c l u s i o n  on the State ment is n ot m o d ified i n  respect of th i s  matter.  

7 .  The con so l i d ated u n a u d ited fi n a n c i a l  resu lts i n cl u des t h e  i nteri m fi n a n c i a l  i nfo rmati o n  o f  3 6  s u b s i d i a ries 

which h a ve n ot been rev iewed by the i r  a u d itors, w h ose i nteri m fi n a n c i a l  i nformati o n  refl ect tota l  a ssets 

of � 2 7 0 . 94 cro re as at Septe m be r  3 0 ,  2 0 2 3 ,  tota l reve n u es fro m operati o n s  of � 5 5 . 6 5  cro re a n d  � 

1 1 4 .  72 cro re fo r the q u a rter a n d  s ix  months e n d ed Septe m be r  3 0 ,  2 0 2 3 ,  respect ive ly,  tota l n et p rofit 

after tax of � 6. 70 cro re a n d  � 1 1 . 5 1  cro re fo r the q u a rter a n d  six months e n ded Septe m b e r  3 0 ,  2 0 2 3 ,  

respective ly,  tota l com p re h e n sive i nco m e  o f  � 6 . 88 crore a n d  � 1 2 . 46 cro re fo r the q u a rter a n d  s i x  

m o n t h s  e n ded Septe m ber 3 0 ,  2 0 2 3 ,  respect ively a n d  net  cas h  i nflow of � 8 . 2 5  c ro re fo r s i x  m o nt h s  

e n d ed Septe m be r  3 0 ,  2 0 2 3 ,  as  co n s i d e red i n  the Statem e n t .  The conso l i d ated u n a u d ited fi n a n c i a l  

resu lts a l so i n c l u d e  the G rou p 's s h a re o f  p rofit a ft e r  tax of � 2 . 2 3  cro re a n d � 4 . 3 0  c ro re fo r t h e  q u a rter 

and s i x  m o nths e n ded Septe m b e r  3 0 ,  2 0 2 3 ,  respect ively,  a s  co n s i d e red in the State ment,  in respect 

of a j o i n t  ventu re, based on its i nte ri m fi n a n c i a l  i nfor m a t i o n  wh i c h  h ave n ot b e e n  rev i ewed by its 

a u d itor a n d  a l so i n c lu des the G rou p ' s  s h a re of n et l oss afte r tax of � 0 . 1 1  cro re a n d  � 0 . 2 2 cro re fo r 

the q u a rter a n d  s i x  months e n d ed Septe m be r  3 0 ,  2 0 2 3 ,  respect ively,  as con s i d e red i n  the State m e nt, 

in respect of an associate based o n  its i nteri m fi n a n c i a l  i nfo rmation w h i c h  h ave n ot been rev i ewed by 

its a u d ito r .  Acco rd i n g  to the i nfo rmat ion a n d  exp l a n at i o n s  g iven to us by the M a n a g e m ent, t h i s  i nteri m 

fi n a n c i a l  i nfo rmat ion a re not materi a l  to the G ro u p .  

O u r  concl u s i o n  o n  the State ment i s  n ot m o d i fied i n  respect o f  o u r  re l i a n ce o n  t h e  i nte ri m fi n a n c i a l  

i nfo rm ati o n  certifi ed by t h e  M a n a g e m e n t .  

P lace : M u m ba i  

Date : Octo b e r  2 0 ,  2023 

f» 

For D E LOITTE HASKI N S  & S E LLS LLP 
C h a rtered Accou nta nts 

( Fi rm 's Reg i strat ion N o .  1 1 7 3 66W/W- 1 0 0 0 1 8 )  

Keta n Vora 
Pa rt n e r  

M e m b e rs h i p  N o .  1 0 0459 

U D I N : 2 3 1 0 0 4 5 9 BGXJ M W8494 
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Annexure A 

A) List of Subsidia ries 

Sr. 
Name of the Subsid iary 

Sr. 
Name of the Subsidiary 

No.  No.  

1 .  Aa ra nyak U r m i  Li m ited 2 2 .  Atu l  H ospita l i ty Li m ited 

2 .  Aast h a n  Dates Li m ited 2 3 .  Atu l  Infotech Private Li m ited 

3 .  Amal  Li m i ted 24.  Atu l  Ire l a n d  Li m i ted 

4 .  Amal  Specia l ity Chemica ls  Li m ited 2 5 .  Atu l  Lifesci e n ce L im ited 

5 .  Anchor Adhesives Private Li m ited 26 .  Atu l  M i d d l e  East FZ- LLC 

6 .  Atu l  ( Reta i l )  Bra n d s  Li m i ted 2 7 .  Atu l  N atu ra l  Dyes L im ited 

7 .  Atu l  Aarogya Li m ited 28 .  Atu l  N atu ra l  Foods Li m ited 

8 .  Atu l  Ayu rveda Li m i ted 29 .  Atu l  N i vesh Li m i ted 

9 .  Atu l  B ioscience Li m ited 30 .  Atu l  Pai nts Li m i ted 

1 0 .  Atu l  B iospace Li mited 3 1 .  Atu l  Po lymers Pro d u cts Li m ited 

1 1 .  Atu l  Bra s i l  Q u i m icos Li m ited a 3 2 .  Atu l  Pro d u cts L imited 

1 2 .  Atu l  C h i n a  Li m i ted 3 3 .  Atu l  Raj a sth a n  Date Pa l m s  Li m ited 

1 3 .  Atu l  Clean Energ y  Li m ited 34.  Atu l  Ren ewa b l e  E n e rg y  Li m ited 

14 .  Atu l  Co n s u m e r  Products Li m i ted 3 5 .  Atu l  Seeds Li m ited 

1 5 .  Atu l  Crop Care Li m ited 36 .  Atu l  U SA I n c .  

16 .  Atu l  De utsch l a n d  G m b H  3 7 .  Biya b a n  Ag ri Li m ited 

1 7 .  Atu l  Enterta i n m ent Li m ited 38 .  Date Pa l m  Deve l o pe rs Li m ited 

1 8 .  Atu l  E u rope L imited 39 .  J ayati Infrastructu re Li m ited 

1 9 .  Atu l  F in Resou rces Li m ited 40 . Osia D a i ry Li m ited 

2 0 .  Atu l  Fi nserv Li m ited 4 1 .  Osia I n fra stru ctu re Li m ited 

2 1 .  Atu l  Healthcare Li m i ted 42 . Raj a Dates Li m ited 

43 .  Sehat Foods Li m ited 
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B) List of Associate company 

Sr. No.  Name of the Associate Company 

1 Va lsad I n stitute of M e d i c a l  S c i e n ces Lim ited 

C) List of Joint venture compa ny 

Sr. No.  Name of the Joint Venture Company 

1 Rudolf  Atu l  Chemica ls  Li m ited 

D) List of Joint operation 

Sr. No. Name of the Joint operation 

1 Anaven LLP 



No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

Particulars 

T otol income from operations ------ ---
Net profit for the period before tax 

- --
Net profit for the period after tax 

Total comprehensive income for the period 

[comprising profit for the period (after tax) and 

other comprehensive income (after tax)] 

Equity share capital 

Other equity 

----- - - ------

Earnings per equity share of '( 10 each (not 

annua lised, excluding year end) 

Basic earnings (<) 
Diluted earnings (<) 

Notes: 

Atul Ltd 
Atul  House, G I Patel Marg,  Ahmedabad 380 0 14, Gujarat, India 

shareholders@atul .co. in  I www.atul .co.in 

(+9 1 79) 2646 1 294 1 3706 

CIN: L99999GJ 1975PLC002859 

Extract of standalone and consolidated unaudited financial results for the quarter I s ix months ended on September 30,  2023 

[in terms of Regulation 47(1) (b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) 

Standalone 

ab.d 

( '( er) 

Consolidated 

for the quarte� ended on for the six months ended on 
for the year 

for the quarter ended on for the six months ended on 
for the year 

ended on ended on 

September 30, 

2023 

Unaudited 

1. 109.77 

136.88 

103.33 
-

1 2 5.53 
- - -- ------

29.51 
---

- --- - - -·-------

35.01 -- -- -
35.01 

June 30,  

2023 

Unaudited 

1,030.24 

1 3 1 . 1 3  

96.58 

182.78 

29.51 

32.72 

32.72 

September 30, 

2022 

Unaudited 

1,3 55.68 --
2 19.75 

---- -
168.30 

--- ---

2 13.63 -- ----
29.51 

· --

57.00 

57.00 

September 30, September 30, March 31, 

2023 2022 2023 

Unaudited Unaudited Audited 

2, 140. 0 1  2,78 1.43 5,061.78 --- -

268.0 1 432.45 730.21 --- - -

199.9 1 3 26.84 552.15 
-

308. 3 1  32 1.38 456.08 

29.51 29.51 29.51 

4,559.84 

67.73 1 10.70 187.05 

67.73 1 1 0.70 187.05 

September 30, 

2023 

Unaudited 

1, 193.7 1 
-

123.70 

9 1.23 

1 1 2.60 - � - ----
29.51 

--- . ·-· - ·----

30.60 

30.60 

June 30, 

2023 

Unaudited 

1, 182.02 
- -

138.46 
-

102.05 

190.45 

29.51 

35.02 

35.02 

September 30, 

2022 

Unaudited 

1,487.27 -- ·  
202.46 -- -
148.07 

190.05 

29.51 

5 1 . 1 1  

5 1 . 1 1  

September 30, September 30, March 31,  

2023 2022 2023 

Unaudited Unaudited Audited 

2,375.73 2,964. 1 2  5,427.52 --
262.16 423.62 687.84 

- -

193.28 3 1 1.54 506.63 

303.05 300.34 4 18.06 

29.51 29.51 29.51 

4,64 1.85 --- ---

-
65.62 106.83 174. 1 5  

65.62 1 06.83 174. 15 

1 .  The a bove is a n  extract of  the detailed format of results f i led with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  The detai ls  in prescribed format of the results a re available on the websites of  the 

stock excha nges (www.bseindia .com, www.nseind ia.com) and the Company (www.otul.co.in).  

Mumbai @ 
October 20, 2023 Lalbhui Group 

For Atul Ltd 

s � · 
(Sunil  Lalbhai) 

(DIN:00045590) 

Chairman and Managing Director 


